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TOGETHER with all and singulir the rights, members, hereditaments, and sppurtenaras to the samne belonging er in any way
incident or appertaining, induding all built-in stoves and refrigerators. heating. sir conditioning. plumbing amd dlectrical fintures, wall
to wall carpeting, fences and gates. and any other euipment o fintures tow or heresfter attached. cotectad or fitted in any meer,
Ei)e beiu_f the intention of the parties hereto that all such firtures and equipment, other than householl furniture, be comidured a part of

realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgager, ils suocvssors andd assizns forever.

The Mortzagor represents and warrants that said Mortgagor is seized of the above desenbed premises in fee simple absolute; that
the above described premises are free and clear of all Liens or other cnnbrances: that the Mortgagor is L fully empowerad to con-
vey or ercumber the same; and that the Mostgagor will forever defend the <id premises unto the Mortgagoer, its suouvessors amd assiyns,
from and against the Mortgagor and every person whomsoever Iawfully chiiming or to Jaim the same or any part thereof.

TIE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtadiess evideroad by said promissory note at the
tinwes and in the manner therein provi

2 That this mortgage will secure the Mortgagee for any additional sums which nay be advanced hereafter, at the option of the
Mottgagee, for the payment of taxes, or public asscssments, hazard insurance premiums. repairs of other such purposes. pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortagor urnler
the authority of Sev. 43-55, 1962 Code of Liws of South Carolina, as amendad, or simdar stateles; and all sums o ads aned shall Lear
iterest at the same rate of rates as that provided in said note unless otherwise azrecd upon by the pusties a1d shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements oo the mortgaged premises, whether now eansting or herealfter to e erceted, insured
against Joss by fire, windstorm and other hazards in 2 sum oot ks than the halance due hereurler at any tinwe el o a cotnpany of
cowpanes acveplable to the Mortgagee, and Mortgagor does hereby assizn the polivy o polivies of nsuranr to the Mottgaee and
agrees that all such policies shall be bedd by the Mortgagee should it so require and chall include boss pavable dhuses in favor of the
Morigagee; and in the event of lass, Mortgagor will give immediate notice thereof to the Matgazoe by negivtered mail: aml should Lhe
Moctgagor al any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgager may cause
such improvements to be insured in the name of the Mortzagor and reimburse itself for the cost of such insuraree, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improrements upon the mortgaged premises in wood repair, and shouk] Mostgagor fail to do
so. the Mortgagce may, at its option, enter upen said premiscs and make whatever repais are nevessary and charge the experses for such
repaits to the mortzage debt and collect the same urdder this mostgage, with interest as hereinabove providad.

5. That the Mottzagee may at any time require the issmance and maintenance of insurance upon the life of any person obligated
urder the indebtedness secured bereby in a sum sufficient to pay the mortgage debt, with the Mortyager as benelicry, and if the
premioms are not otherwise paid, the Moctgagee may pay said premiums and any amount so paid shall becone a part of the mortgage

6. That Mortgayor agrees to pay all taxes and other public assessments kvied against the mortgaged premises on oc before the
due dates thereod atx) to eshibit the reveipts therefor at the offices of the Monzagee immeliately upon paymerd, and shoukl the Mort-
gagor fail to pay such taves amd assessuents when the same shall fall doe, the Mortgagee may, at its option. pay the same arnd charge
the amournts so paid to the mortgage debt and collect the same under this mortgice, with interest as above provided.

7. Treat if this mortzage secures a “construction Joan™, the Morteayor agrees that tke prisipal amount of the indebtedress hereby
secured shall be dshursed to the Mortgazor in periodic payments, as comtrution progresses, in acvondance with the terms and condi-
tx;ns of 2 Comtruction Loan Agreemesnt which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortgagor will ot further encumber the premises above descnlad, without the prior consent of the Moitgagee, and
should the Mortpavor so eocumber such premises, the Mortgagee may. at its option. declire the indebtedress hereby secured to
immediastely due and payable and may institute any proceedings necessary to collet said indebtedness

9. That shauld the Mottgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage indebteduess is ot paid in full, the Mortgagor or his Purchaser shall be revjuired to file with the Association an
application for an assumption of the mortzage indebtedress, pay the reasonabie vost as required by the Association for processing
assumption, furnish the Association with a2 copy of the Cortract of Sa%, Bomd for Titke, or Dovd of Comveyance, and have the interest
rate on the loan balunce existing at the tine of transfer modified by increasing the interest rate on the s2id loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a leser increase in interest rate as may
be determined Ly the Association. The Association will notify the Morteazor or his purchaser of the rew interest rate and monthly pay-
ments, and will mail him a pew passbook. Should the Mortgagor, or his Purchawr, fad to comply with the provisions of the within
paragraph, the Mortgagee, at its opticn, may declire the indebtedness lereby sevured to be immediately due and payable and may
institute any proceedings recessary to collect said indebtedness.

10. That should the Mostgayor fail to make payments of principal and interest as duse on the promissory note and the same shall be
unpaid for a period of thirty {30) days o if there should be any faihue to comply with and abide by any by-laws or the charter of
the Mortgazee, or any stipulations set oul in this mortgage. the Mortaree. at its vption. my write to the Mortzagor at his Last known
address giving him thirty {30) days in which to redtify the said default and shoukl the Mortgaxor fail to rectify said defzult within the
said thirty days. the Mortgzgce, may. at its oplien, ircrease the interest rate on the loan balywe for the remmining term of the Yoan or
for a Yesser term to the maimum 7ate por annun permitted to be charged ai that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be aljusted acvordingdy.

11. That should the Mortgasor f1il to miske paymwnts of principal and interest as due on the promissory note amd should any monthly
installment become past due for a peried in excoss of 15 days, the Mortzazee nay wolleat 2 “hate charge” not to exceed an amourt
equal to five (5% ) per contum of any such past due installment in order to wuver the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assizns to the Morigazee, its successors and assigns. all the rents. isswes. aned profits accruing from
the mortgared premises. retaining the right to collect the same so lona as the debt herchy seunted is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fite itsnrance premiuns, be pat Jdue and unpaid, l{: Mortgagee
nuf' without notice or further procecdings take over the mortgaged premises, if they shall be excupicd Ly a tenant or lenants. a
collect said rents and profits and apply the same to the indebtednoas herehy secured, without liability to account for anything more
than the rents and profits actually collected, kess the cost of collection. and any tenant is anthorizedd. upon request by Moirlgagee, to
make all rental payments direct to the Mottgagee. without liability to the Morteagor. until notificd to the vontrary by the Mortgagee;
and should siid premises at the time of such default be occupied by the Moteagor, the Moitwagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect cuch rents and profits, applying said rents, after p:lnf'-

¥

igfle::heﬁ;ust of collection, to the mortgage debt without liability t» account for amything more than the rents and profits actua
ted.

13. That the Mortgagee, at its option, may roquire the Mortgagor to pay to the Matgaxee, on the first Jay of each month until the
note secured hereby is fully paid, the fellowing sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on polidies of mortgage guaranty insurance Gl applicable ), fire and other

zard insurance covering the mortgaged property. plus taves. and assewsments nent due on the mortgaged premises {all as estimated by
the Mortuagee ) less all sums already paid therefor. divided by the number of wonths ta elapse before one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held by Mortragee to pay ui«? preminms, taxes and
special assessments. Should these payments exceed the amount of payinents actually made by the Morteagee for taxes, assessments. of
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to bhe made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
Morigagee any amounts necessary 1o make up the deficieney. The Mortgacor further aarees that at the end of ten years from the date
hereof, Morlgagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance ¢if applicable) covering the balance
then remaining due on the mortgage debt. and the Morteagor may. at its option, pay the siugle premium required for the remaining
years of the term. or the Mortzagee way pay such premium and add the same to the morteage debt. in which event the Morteagor shall
repay to Mortgagee such premium payment, with interest, at the rate specified in s promissory note, in equal monthly installments
over the remaining pavment period.
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